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1st half-year 2010 

__________________ 

 

 

 

The fertiliser demand whose first signs of recovery appeared in the last days of 2009 got confirmed 

during the 1
st

 quarter 2010. 

Deliveries to the European markets were substantial due to the very low quantities sold during the 

4
th

 quarter 2009 in anticipation of spring 2010 spreading. 

On export markets, demand has recovered its operating speed in line with historical trend. 

 

This environment impacted the Group’s activities favourably. 

1st quarter’s turnover amounted to 62.7 million €, a 105% increase compared with the same period 

in 2009 which amounted to 30.6 million €.  

Our sales volumes did more than double compared with those in the 4th quarter and more than 

tripled compared with an exceptionally weak 1st quarter. The average selling price is stable 

compared with the 4th quarter 2009 but more than 40% lower compared with the 1st quarter 2009. 

The operating profit amounts to 2.6 million €, against a 1.1 million loss during the same period in 

2009. 

 

The 2nd quarter which marks the end of the spring campaign in Europe is traditionally weaker than 

the 1st quarter. We nonetheless forecast a balanced operating result during the 2nd quarter 2010.  

 

 

 
 

 

 

Daniel RICHIR 

       Chief Executive Officer 

 

 

 

 

                                                
1
 Press release published in accordance with Royal Decree of November 14, 2007. 

   The financial statements in this release have been established according to IFRS standards and have not been audited. 

 

  


